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Subject: Extension of President Mangum’s Employment Agreement

Summary: Article 2, of Dr. Mangum’s Employment Agreement provides the
following:

2.0 Term:

The Board shall employ Dr. Mangum for a term of three (3) years commencing
on April 1, 2014, unless otherwise terminated as provided herein. With
documented proof of achievement of specific goals and objectives as set forth
by the Board, the term of this employment may be renewed or extended for an
additional term of not less than three (3) years by a majority vote of the Board
and the written consent of Dr. Mangum. Dr. Mangum and the Board’s
representative shall confer by no later than June 30, 2016 regarding the renewal
or extension of this Agreement and if such renewal or extension does not
occur, the Parties agree to allow the natural expiration of the term of the
Agreement regarding Dr. Mangum’s service as President.

Recommendation: The Board’s recommended action.



